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THE WEER. 


The long desired meeting of Congress, a President’s mes- 
sage which fully answered expectations, and the arrival of 
$13,280,000 gold from Europe with $10,000,000 more on the 
way, have not brought the improvement many anticipated. 
Stocks are stronger, but failures continue, and the closing 
of industrial establishments; idle hands multiply and silent 
shops; and the disorganization of domestic exchanges is 
even greater than a week ago. Yet there is a more hopeful 
spirit, though the nation looks to Washington with some 
impatience when the Senate seems disposed to rival the 
mills in working short time. While statesmen consider. 
merchants and bankers and unemploved thousands anx- 
iously wait, knowing that the wrecks of each passing week 
make the task of recovery more difficult. There has been 
no startling crash, but the formal failures of banks, inelud- 
ing one in this city and several in Nashville, number 34, 
while refusals to pay except through a clearing house or with 
limitations are becoming more common. The commercial 
disasters, 394 in number, inelude such names as R. H. 
Coleman, the “ iron king,” J. H. Walker & Co., of Chicago, 
in dry goods, and H. L. Hotchkiss, in stocks. Whatever 
relief Congress has power to give may be less fruitful for 
good if long deferred. 

The: achinery of exchanges has a'most stoppe!. When 
$30 per $1,000 is paid for New Yo k exehanges at Chi ago, 
and $15 or $20 at other Western cities, settlements between 
the East and the West, whieh ordinarily amount to 
$3,200,000,000 in a year, become extremely difficult. Even 
the Ne York Central could not get e rreney h re on hee: s 
of the B stor & Albany, and was obliged to send to B ston 
for the money. ‘:he root of the trouble is that, according 
to reports of July 12th to the Comptrol er, over $131,000,000 
of deposits had been withdrawn in two months from part 
of -he National Banks, and probably $177,000,000 from all, 
besides unknown suns from savings, State and private 
banks, and during the month, sinee July 12th, the with- 
eyawal and hoarding must have keen relatively even greater. 
A premium of 1 to 2 per cent. is paid for gold, and 3 to 4 per 
cent. for currency. The Government is printing $1,250,000 
bank notes daily. The Clearing House has issued $5,000,000 
mo.e certificates, and the hope is that confidence may re 
revived and ho r ings unlocked. 

The arrest of industry goes so far that a third of the iron 
production ceased in the month of July, and the consump- 
tion of iron in manufacture diminished 46 per cent. from 
MayltoJuly 1. Not even this shrinkage stimulates de- 











mand enough to support prices, which remain the lowest 
on record, and further stoppages in August have reduced 
the weekly output below 100,000 tons. Copper has de- 
clined to 9} cents and lead to 3} cents, with narrow trade. 
Shoe shops are looking in vain for further orders, and last 
week’s shipments from Boston were 16,100 cases or 20 ner 
cent. less than those of the same week last year. At Fall 
River alone 700,000 spindles stopned on Saturday. and the 
whole number of spindles, in all the Southern States, is said 
to be less than the number now idle in New England. Even 
more than lack of orders, want of confidence in the integ- 
rity of orders troubles the textile mills, for cancellations 
multiply. The Wamsutta has lowered prices of goods 74 
and 7 per cent. and while jobbers find a better demand 
for dress goods, and the situation as to knit goods is con- 
sidered strong, the sales of wool at the three largest markets 
were only 1,570,750 lbs. for the latest week, against 
9,220,700 lbs., for the same week last vear. Since May 3d 
the decrease compared with last year has been 55 per cent. 

If only confidence in the future could be restored, the 
monetary troubles might soon be relieved. But at prese t 
want of cash, it is said, accounts for the retarded movement 
of wheat from farms to We. tezn markets, and exports have 
not m: t expectations of late, so that | rices of grain have 
somewhat declined. Pork products are sold more largely 
for export this week, but cotton has vielded an eighth, stocks 
of 350,00U bales here, and 1,535,000 American abroad, being 
too henvy when many of the tills are stopping. Coal is 
dull, and the output is much restricted by the difficulty of 
vetting money for wages. The movement of animals is less 
affected, cattle receipts at Chieago are fairly maintained, 
and hog packing for the latter pa t of July has been neariy 
as large as last year, though for the year thus far, March 
Ist to August Ist, 1,015,000 hogs less than last year. 


Railroad earnings show a decrease of about $ per cent, 
compared with those of last year, but the clearing house 
returns at the principal cities show a decrease in settlements 
of 20 per cent. 


Appeals to the Treasury for some relief are 
frequent, but its cash balance has been reduced so low that 
the gold reserve may have to be used in part for eurrent 
But $13,000,000 bank notes will quickly be added 
to the cireulation, through use of the bonds purchased from 
savines banks, and $23,000,000 in gold from Europe. in spite 
of the advanee in the Bank of England rate to + per cent, 
and in its charge for gold to 76s. 10d., which wh some 
specie and notes from Canada will make the largest addition 
to the monetary supply ever experienced in a single month. 
Lf this suffices to cause the release of hoarded money, some 
recovery may come without waiting for slow-footed law 
makers at Washington. But late advices give ground to 
hope that the wishes of the business world may seen be 
answered by unconditional repeal of the silver purchasing 
clause of the act of 1890. 


expenses, 


Failures during the week number 394 in the United 
States, against 160 last year, and 25 in Canada against 20 
for the same week last year. The number for the past 
week shows a decrease from the previous week of 4). The 
West still. contributes the largest number, 191, for the past 
week against 237 for the previous week. In the East there 
were 149, and in the South 54. 

1946 
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THE SITUATION ELSEWHERE. 


Boston.—Demand for and distribution of goods have 
not improved. In some branches activity has increased, 
but, as a rule, mid-summer dulness prevails, enhanced by 
strained financial conditions. Retail stores have been 
offering bargains at attractive prices, notably in summer 
goods, but returns are small and buyers comparatively few. 
The jobbing dry goods trade has been dull with few buyers. 
Dry goods commission merchants report but moderate 
orders received. Cotton mills are shutting down; it is 
estimated that 2,000,000 spindles are idle in the various 
manufacturing cities. This curtailment of production will 
have a good effect later in the season, but at present the 
depr ession is pronounced and prices are ‘weak. Print cloths 
are particularly depressed, with stocks large and the mills 
shutting down. There is.a little more activity in leather, 
but hides are still dull. Wool continues very quiet, w ith 
sales in small lots. Some lines of groceries are a little more 
active, including coffee, flour and sugar. At clearing 
house 7 3-10 to 8 per cent. is quoted, New York funds 
at $1.50 to $2 premium. Call money at 7 3-10 per cent., and 
general business paper at 7to8 per cent. Collateral loans at 
7 to 8 per cent. 

Hartford.—There is no improvement; retail trade shows 
but a slight falling off in sales compared with the same 
period of 1892 , but the shortening of time, reduction of pay, 
and stoppage of work in many large manufacturing plants, 
will compel a husbanding of labor earnings to the minimum. 
The feeling that the depression must continue for a time at 
least is becoming very general. The searcity of currency 
continues, and to- day the banks arranged with a number 
of the large manufacturers to pay their heip with checks, 
payable through the clearing house; this course will un- 
doubtediy become general here and in the other manufac- 
turing towns of the State, and continue until the stringency 
is relieved. Collections dull. 

Albany—Trade in the lumber district is abnormally 
dull. Everybody is looking towards Washington. Lumber 
arrives slowly, and the stock on hand is light. Prices hold 
firm, there is no disposition to force sales by making con- 
cessions in value; fortunately there is no surplus of lumber 
in tbis market, and the stock here is in strong hands. 

Philadeiphia.—Money is quiet; mercantile paper 
paper from 7} to 9 per cent per annum; call money 6 per 
cent. Th> worry of our b.nks at present is the scarcity of 
currency, and their inability to supply customer w ith small 
not s, to ‘be u ed in paying wages, &¢., and currency is sel - 
ing at a pr mium of 1 to 2 per cent. here. After 
to-morrow there will be no blast fur aces in operation 
between Phiadelphia and Harrisburg, exevpting those 
of the Pennsylvania St:e Co. Rolling mills are running 
short time on orders only, a majority of the iron foundries 
a e busy building work for electric purposes and trolley ra 1- 
roads, and mills makin’ gir ier rails for trolley and tre action 

‘ailroads are likewise busy. In hardware, very little is 
doing, collections are hard, and no large — for 
builders’ ironwork is contemplated. Dry ¢ : jobb>rs 
are doing a much restricted busine s, as mony con- 
tracts ave still  eing cane led. D-st ibution is very 
conser ative, jobbers not carrying their usual stock. 
G.ain dea'ers and shippers an do little or no | usiness, 
:s Western shippers de and currency, wuich 's ; iffieult to 
obtain, ven “t a premium. 

Tobaccoremains unchanged, there being very little demand 
for Sumatra and Havana, “and seed leaf “only sold in small 
quantities. Drugs, chemicals and dyestuffs are steady. 

Colections in all lines are rather on The wool market 
‘on been very quiet during the past week, and sales few. 

B altimore.—It can not be said that business has shown 
any improvement during the past week, though there has 
not been a single failure in the city during the time, and 
none of any consequence in the adjacent Southern States. 
Trade in the Southern States which are tributary to Balti- 
more, is holding up quite as well as in any section of the 
country. Tr ade in notions has been very poor, in dr v goods 
quiet, in millinery fair, and in clothing fairly good. Orders 
for clothing are coming in quite well. 

Pittsdurgh.—The iron and steel industries are no better. 
The number of mills i in operation has increased, but they 
wre not running at anything like full capacity. The de- 
mand for pig iron is very light. According to the Ameri- 





can Manufacturers’ report of the blast furnaces, there are 
fewer now in operation than there has been at any one 
period, for a number of years. Still during the past month 
pig iron stocks have increased largely. All prices in_ the 
metal trades are either weak, or falling. There is talk of 
a reduction of wages in the glass trade, ‘and wages at quite 
a number of the iron mills have already been reduced. 
General trade is greatly depressed. 

Cleveland.—Trade in nearly all lines is depressed even 
more than last week. Confidence has not improved, and 
credits are given cautiously. Money still very close. Cur- 
rency scarce, and manufacturers are paying help in checks. 
Collections slow and unsatisfactory. 

Cincinnati.—Cigar manufacturing trade quiet ; some 
factories have reduced forces. Wholesale leaf tobacco 
market firm, lower grades quoted from $2 per hundred 
upward, and improvement is noticeable in medium and 
higher orades. Sales to 5th inst. show a decrease of 16,500 
hogsheads compared with same date last year. Difficulty in 
bank exchange has increased tightness in money market. 
Seven and ten per cent. asked on “eall loans. 

Indianapolis.— Money still very close. Car movement 
increasing in volume. Boot and shoe and queensware job- 
bers report slow business, but fair collections. No percep- 
tible improvement in general outlook. 

Detroit.— Money still in strong demand, rates firm and 
currency very scarce. Business is falling off and jobbers 
scanning their credits very closely, and in some eases 
eanceling orders. Collections fair in some lines and slow 
in others. Some factories are closing temporarily, and those 
still in operation are running only on half or three-quarter 
time, chiefly from inability to get currency. The Bank 
Commissione r reports large decrease in savin; vs bank de- 
posits throughout Michigan. 


Chicago.—Rec eipts exceed last year, cattle 6 per cent., 
butter and sheep 7, oats 8, corn 25, broom corn 90 per cent. 
Decreases, rye 14, cheese and wool 22, lard 30, flour 40, 
dressed beef and barley 45, hogs 47, hides 55, wheat and 
seeds 60. Bank clearings decreased 22 per cent., real 
estate sales 16, and shipments 5. Security sales oained 50 
per cent. Bank r ite unchanged. No easing of the demand. 
Deposits begin to increase; savings banks and leading com- 
mercial houses are importing gold. Exorbitant New York 
exchanges impede settlements and are embarrassing to busi- 
ness houses. The difficulty is expected to right itself soon. 
Withdrawals from savings banks under sixty day rule be- 
came operative this week, but have been very light. Con- 
tinued heavy importations of gold and large ‘exports of 
merchandise i in past three weeks create better feeling and 
it is believed the turning point towards recovery has been 
passed. Accommodation, however, is sparingly given, and 
merchants may not expect easier borrowing facilities until 
deposits have shown material increase. 

Building operations look well. Within the next few weeks 
the foundations of several office buildings, cost aggregating 
$4,000,000, will be completed, and provide considerable work 
for next spring. Labor and materials third cheaper than 
last spring. Difficult to advance grain quotation. Legiti- 
mate trade has been harassed in its operation from the 
fact that 18,000,000 bushels stock does not increase, not- 
withstanding heavy exports and diminished receipts from 
first hand. Local securities have undergone renewed 
liquidation. Prices touched lowest points of ‘the year. 

Milwaukee.—Currency supply inadequate. Rate firm 
at seven percent. Regular and gilt edge customers only 
accommodated. Heavy advance on New York Exchange 
adds to depression. Manufacturers throughout the State 
shutting down temporarily ; some indefinitely. Nearly all 
waiting action on the silver question by Congress, but 
chief anxiety hangs on the tariff. 

St. Paul.—No marked improvement in wholesale or 
retail trade or collections. Money very tight. New York 
exchange is at heavy discount. Five national, six State, and 
two private banks closed in the State. 

Duluth.—Grain market inclined to weakness, shipments 
light. Iron ore shipments thus far compare favorably with 
same period last year, but and nearly all mines closed. 

St. Louis.—Outside of union labor matters business in 
St. Louis holds up well, better in fact than was expected a 
week ago. The banks are still holding close, but meeting 
all legitimate wants. Country buyers are coming in fairly 
well, and country collections are as good as usual at this 
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season. Local securities continue in larger offering than 
buying demand. 

Omanha.—Wholesale grocery trade continues good, | 
hardware fair, and other lines light. 

St. Joseph.—Collections in all lines are fair. 

Kansas City.—The attention of merchants is centred on | 
Congress. Business and collections show but little improve- 
ment, and the packing houses have reduced their output. 
Receipts of cattle, 27,000; hogs, 17,000; wheat, 413 ears; 
corn, 445 cars. Money still close. There is a good pros- 
pect of reopening the National Bank of Kansas City. — 

Sioux City.—Jobbers’ trade and collections fair. 
good. 

Denver.—Business generally quiet, and collections slow. 
Jobbing trade in groceries and provisions slightly im- 
proved. Merchants very conservative. 

Birmingham.—Indications look favorable for the 
resumption of the First National Bank, and Clearing House 
certificates pass current locally at par without serious 
protest. Trade is practically at a standstill in jobbing circles, 
owing to the prevailing uncertainty, which is accentuated by 
the recent agreement of the furnace and mining companies 
to postpone payments for labor ninety days, except in 
supplies from commissaries. The outlook is not encouraging. 

Louisville.— Business shows no improvement generally. 
Banks discriminate against outside checks. Drouth threatens 
injury to crops. 

Nashville.—Business very quiet; collections 
National bank suspended yesterday, another to-day. 
smaller banks closed. 
collections dull. 

Atlanta.—Jobbers report very fair trade for the week. 
Factories report improved demand, and collections as a rule 
show that confidence is growing stronger. 

Savannah.—The demand in nearly all lines continues 
fair, but no improvement is shown in collections, nor is any 
expected until the cotton crop begins to move. In some 


Crops 


slow. 
Two 
Montgomery reports business and 


instanees banks have raised their rates, but so far, eight 
per cent. is generally maintained. 

‘Macon.—Large cotton mill closed down last week, and 
railroad reduced force in shops, which has a tendeney to 


demoralize trade locally, though not as much as anticipated. 

Knoxville.—Collections remain slow, and trade shows 
no improvement. Small bank suspensions in this section 
incline bankers generally to increase balances, but locally 
there is no feeling of uneasiness. 

Memphis.—No improvement in trade; everything dull. 

Galveston.—The failure of the Texas National Bank 
at San Antonio, with habilities of $240,000 and assets 
of $200,000, has not materially affected financial affairs in 
that city. Heretofore local banks have furnished a large 
amount of funds for the purpose of moving cotton, but 
Eastern exchange is unsalable now on account of the fact that 
New York banks are not shipping currency,and buyers and 
shippers of cotton will, of necessity, be obliged to furnish 
the funds for the purchase of cotton in Texas. 

New Orleans.—Owing t» stringency in the money 
market, banks have restricted drawings to $50 per day by 
any one depositor, unless by certified check, which limitation 
has been working satisfactcrily. Cv ton irregular, prices 
flat, owi:g to anticipated unfavorable bureau report. 
Dry goods and notions business only fair for the week. 
Lumber and building materials show large receipts and 
good demand. Notwithstanding the tightness of money, 
considerable building is going on, with all mechanics busy. 

Mobile.—Favorable financial condition of local banks 
and traders is unchanged, and trade is in healthy condition. 

Charleston.—Groceries fair, dry goods and shoes im- 
proving, fall orders being made. Country merchants show 
moretdisposition to buy but are extremely cautious. Money 
is tight. Crop prospect good. 

Little BRock.—Banks conservatively managed and 
standing unusually well. Currency is limited, and banks 
only loan for actual legitimate purposes. Collections fair, 
considering depression. Retail trade is dull. During the 
entire depression this section has had but few failures. 
Cotton prospects are the best for years. 

Salt Lake City.—Trade is very quiet, collections slow, 
and banks have discontinued making loans; however, 
failures have been few in number thus far, and light in 
importance. There have been no bank failures in Salt Lake 
City, and only four in Utah and territory adjacent. 





MONEY AND BANKS. 


Gold Imports.—Larze sales of American eagles by the Bank 


_of England for shipment to this country afforded some relief from the 


financial tension at the close of the week. The bank has parted with 
about £3,890,000 for New York shipment since July 28, when the 
movement commenced, following the decline in exchange due to the 
collapse of the Chicago provisions deal. Our receipts to date have 
amounted to about one-half of that amount, but net exports of gold 
since Jan. Ist, are over $49,000,000. Present indications are that the 
balance against us will be further reduced, as the offerings of bills 
against shipments of grain and cotton continue heavy. 

The $10,000,000 cold thus far received was imported with the assist- 
ance of the local banks, which guaranteed to New York dealers in 
sterling a sufficient amount of capital at 6 per cent. covering the 
period while the gold is in transit. Under the contract between the 
banks and the dealers this gold is delivered to the banks here upon 
its arrival, and is then subject to their order. Some has gone to 
strengthen reserves which have been depleted by accommodation 
extended to mercantile customers, but a large portionis to go into 
savings banks and to other cities, in accordance with agreement made 
by the owners of the specie after its shipment. 

Banks in the interior which have found it impossible to obtain cur- 
rency from this city, concluded arrangements by which they paid a 
premium for gold to arrive, settling the transaction with the bankers 
in drafts against their New York balances, upon which funds were not 
readily obtainable in any other way except at prohibitive rates of dis- 
count. Had it not been for this premium upon gold in transit, the 
advance in exchange in the latter part of the week would have pre- 
vented the engagement in London of the second $10,000,000 in specie, 
the receipt of which will soon afford much relief in other cities. 


Bank Circulation.—tThe savings banks now increasing their 
gold holdings by the current arrivals made the purchase of the specie 
at a premium, but paid for it by the immediate transfer to the dis- 
count banks of a large amount of government four per cents., which 
the latter have deposited with the Treasury Department as security 
for new circulation. It is expected that the local National Bank cir- 
culation will be enlarged at least $8,000,000 within ten days. The 
banks are still buying bonds for.cireulation account, and the receipt 
of this new currency will somewhat relieve the present great scarcity 
of the cireulating medium, which is due both to the hoarding of large 
amounts by individuals, and the accumulation of unnecessarily large 
eash reserves by interior banks. 


Currency Scarce.—Merchants and manufacturers through- 
out the East are experiencing the greatest difficulty in securing suffi- 
cient currency to meet their regular pay rolls, and in New York, 
Philadelphia and Boston checks for large amounts can be collected 
only through the Clearing House. Banks in this city are requesting 
their dealers to mark their checks payable only through the Clearing 
House, as was done in 1873. A few money brokers are doing a thriv- 
ing business in currency, paying a premium for gold, silver and notes 
in amounts of $500 and over, in certified checks upon their banks. 
In many cases banks are the buyers in order to strengthen their 
reserves and to enable the extension of ordinary facilities to regular 
dealers. The premium at which currency sold advanced from 2 per 
cent., at the end of last week, to 4 per cent., the heavier business being 
at about 3 percent. It is claimed in behalf of the dealers in currency 
that the premium paid has brought out much hoarded money. Chicago 
was a large buyer, and New England cities were in the market. The 
Treasury is supplying currency in éxchange for gold certificates. 


The latest statement of gold and silver, coin and bullion, in excess of 
certificates outstanding, compares thus with those of earlier dates :— 


Aug. 4, ’93. Aug. 11, ’93. Aug. 7, 92. 
Gold owned. ..... $100,965,500. ..... $102,340,050. ..... $111,171,330 
Silver “ ...... $151,394,741...... $150,941,986 $111,032,883 


Rates of Interest.—Rates for loans on call were steady at 
from 2 per cent. to 7 per cent., averaging 4 per cent., but these are not 
a fair criterion of the general money market. Time loans are prac- 
tically unobtainable on the best securities; 6 per cent. is the nominal 
quotation for all dates, but the commissions paid to brokers make the 
actual rates upon the small business done 8 aud 10 per cent. There is 
no market for commercial paper. Upon forced renewals banks are 
understood to have charged 14 per cent. per month in some cases. 
For renewals of loans to out-of-town banks and merchants the Clearing 
House banks have determined to make a uniform rate of 12 per cent., 
in order to force the return of funds as far as possible. 
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Bank Statements.—tThe loss of cash was the feature of last 
Saturday's bank statement, which compared as follows: 


Week’s a Aug. 5, 1893. 
$2,23 08,717,500 
372,945,200 

6,302,900 

55,929,800 

23,288,700 


$79,218,500 
14,017,800 


Loans, 
Deposits. 
Tiicaiation. ine. 
Specie. dec. 
Legal tenders, as 


inc. 
dec. 











dec. 
inc. 


Total reserve, 
Deficit reserve, 
Surplus. 
The scarcity of currency restricted shipments to the interior this 
week. The city banks sent to their correspondents about $1,750,000, 
and received about $1,000,000, principally from New York State 
points. The Treasury transferred to the country by telegraph 
$200,000 for account of New York banks, but the latter have gained 
about $4,500,000 by their operations at the local Sub-Treasury. With 
the gold received, the cost gain to the banks is thus about $11,500,000, 
but considerably less than this amount is likely to be shown in 
to-day’s statement, since much of the gold imported has not gone 
into the vaults of the Associated Banks. 


Exchanges.—lIn sterling exchange the movement was upward 

owing to thepremium on gold to arrive: 
Sat. Mon. 

Sixty dayS...cccccccccce 4.80} 4.803 4.814 4.824 4.81 
Sight ..... cainienaneee 4.844 4.86 4.87 . 4.85 
Cables....... cccccccceee 4,543 4855 4.893 490 4.903 4873 

Heavy discounts were quoted for New York exchange at interior 
points, but quotations were in most instances merely nominal. 
Chicago's discounts on successive days were: $10 per $1,000, $15, $15, 
$20 to $30, $25, $30. St. Louis figures were: $1.25, $5.75, $5, $5, $5.15, 
$5. Cincinnati averaged $6. Currency at Boston and Philadelphia 
was at $10 to $20 per $1,000 premium, and complaint was heard be- 
cause none could be secured from New York. 


Silver was strong, the advance being due to the demand in London 


for the Chinese trade, with no large floating stock within reach at 
New York: 


$12,024,100 
9,716,125 


Tues. Wed. Thur. (Fri. 


Sat. Mon. Tues. Wed. 
New York PTICO. 0006 72.53¢. 72.53¢. 73.93c. 75.73c. 75.85e. 75.61e. 
London 333d. 333d. 34d. 343d. 343d. 343d 
Duties paid at the Custom House during the week, $1,799,065, as 
follows:—Gold, $249,679; gold certificates, $4,400; Treasury notes, 
$51,300; legal tenders, $146,700; silver, $3,309; silver certificates, 
$66,300: checks, $1,277,945. 


Thur. Fri. 


roe 
rv * 


PRODUCE MARKETS. 





Speculative markets have been tame and uneventful, monetery 
pressure preventing large operations in any direction. But the general 
teno. of crop news has been favorable, so that the markets might 
naturally have t.nded lower, unless more confi ence were given to 
government estimates of yie.d than they have recently commanded. 
The following shows the course 0 prices of the prin ipal products for 
the past week: 

Mon. 
68.00 
69.79 
48,25 


48.79 


Wed. Thurs. 
66.75 67.00 
69.00 
47.87 
48.37 
7.69 
7.42 
59.00 
8.00 
14.50 
2.30 a.00 
Cottee 16.00 16.00 
Gavain.—The movement of wheat has be n unsually small, 
exports decidedly smaller than the recent decline 
people te anticipate, 


both considerably larger than a year ago, as the foliowing shows: 


Tues. 


67.00 
68. a0) 


Fri. 
69.75 
70.75 
47.87 
48.25 

7.00 

7.48 
59.00 

B.S) 
14.50 

a.D0 
16.00 


Wheat No. 2 

September... 69.75 

2 mixed 48.25 

September. wink 48.62 

Cotton.middling uplands 7.81 
‘ September ...0 7.57 

Petroleum 


Corn No. 2 


ieded 
7.00 
60.62 
&.00 
15.00 
D.40 
16.00 


60, 00 
8.00 


14.50 
Live Hogs . 
16. 00 


with 
in price had led 
While Western receipts and exports of corn were 


WHEAT. 

Atlantic 

Exports. 
465,051 
144,640 
169,566 
575,707 
410,303 
263,243 


Total,.......3,302,877 2,028,510 2,243,557 1,060,717 
Last Year.......7,145,631 2,584,597 1,603,778 392,175 
It is said in explanation of the light wheat receipts of late, that cur- 
rency for cash payments is not obtainable a most Western points, 


CoRN. 
Western 
Receipts. 

$44,212 

371,683 
376,518 
412,529 
457,612 
287,003 


Western 
Receipts. 
602,230 


Atlantie 
Exports. 
243.461 
21,42 
120,722 


Saturday .. 
Monday 


Wednesday 


Thursday 50 579 193. =.= 





and that many farmers refuse to part with their wheat otherwise. 
But the unusually large receipts of corn at some points seem incon- 
sistent with this view, and perhaps it is enough to say that when 
wheat is selling below 67 cents at New York, and not many Western 
farmers can realize 50 cents per bushel, it is not strange that they 
keep as much of their wheat as they can. The markets have 
been comparatively free from sensation, but have tended 
lower since Monday. News from Great Britain is that the harvest 
is two weeks earlier than usual, and the yield is estimated by 
the Mark Lane Express at 56,000,000 bushels, leaving about 
152,000,000 bushels required. The French yield is estimated at 280,- 
000,000 bushels as a maximum, the imports for 11 months having been 
but 20,000,000 bushels as against 111,000,000 for the same months last 
year. The German wheat crop is said to be about average, though the 
potato crop is very small, and the Russian yield of wheat is said to be 
fairly satisfactory. The price here advanced Monday without special 
cause; declined a cent on Tuesday with better crop reports, accounts 
of financial troubles at Chicago and heavy realizing, and on Wednesday 
and Thursday the markets were extremely tame with little change. 

Corn is going abroad largely for the season, and the news of the 
week generally favors expectations of a large yield, though some re- 
ports make the injury by drought quite extensive. 

Provisions.—After last week’s cyclone, operations at Chicago 
have been moderate in extent and much more healthy, with large 
sales for export, especially of lard, which is a shade higher, while pork 
is weaker. Pork packing at the West for the latter part of July was 
nearly up to last year’s figures, but for the season, March 1 to Aug. 1, 
only 4,280,000 hogs against 5,295,000 last year. Definite statements of 
the assets and liabilities of the great operators who failed are awaited 
somewhat impatiently by creditors. 

Sugar.—Raws are weak, and an eighth lower, at 3 cts. for Musco 
vado, and 3? cts. for centrifugal, with more activity, but nochange in 
refined, the quotation for granulated being 5.19 cts. The actual yield 
of sugar in Louisiana is reported as 452,068,627 lbs., against 427,242,170 
lbs. on which government paid the bounty. The proportion falling 
below the prescribed strength is said to be hardly a fifth as large as it 
was before new processes were employed. 

Tobacco.—tThe crop of Virginia promises much better, light 
tobacco having been greatly helped by recent rains. The yield of 
dark is said to be very good. There has been no change in price 
during the week. 


Cotton.—There has been an almost continuous downward move- 
ment in futures, the decline on the week reaching 25 to 27 points. 
Crop accounts have proved generally favorable, and the Government 
report of condition on Thursday, showing an average of 80.4 against 
82.3 last season, disappointed the long interest. The consuming de- 
mand has been small with such a large percentage of spindles idle, 
and spot cotton weak, quotations being reduced j{ ct. per lb, to 7 11-16 
cts. for middling since last report. 


Port Receipts. 


Exports. 
"1893. 





~ et 
1892. 

24,009 25.008 
15,228 12,847 27,596 32,186 
5,008,969 7,050,336 4,280,429 5,796,837 
Prior to his week he total receipts rom planta ions were 5 024,484 
bales, against 7,201,627 last \ear, anl the takings of Northern and 
Southern spinners amounted to 2,354,812, a ainst 2,784,183 last year. 
The stocks of American cotton in sig.it. t the end of last week were :— 
Abroad and Afloat. 

673,222 

1,795,469 

l, 1. 20.041 


1892. 
7,711 


1893. 
This week 10,295 
This month thus far ..... - 
The crop year thus far 


In United States. 
378. BO3 
HOS OSD 
275.446 
66,432 


Total. 
2.051.585 
2 388.558 
1,399,087 

622,820 


1893, 
180, 
1891, - 
1890, 66 


Auzust 4, 


>> 


THE INDUSTRIES. 


Iron and Steel.— 
business, 


There is almost unpreceien ed decrease in 
This has been foreseen for months, because f the stoppage 
of orde s for work, b .t the result comes more suddenly than ha~ been 
expected. The Jron Age says: ‘The American iron trade has never 
witnessed so sudden and astounding a declinein pr duction cf pig ir n 
as that whi h as takenplace during the past two months,” and cal- 
culates that the deer ase in output is from 9,000,000 to 5,200,000 tons 
early. The following shows in gross tons th actual output weekly 
at the first of ce. tain months this year and last: 
August. July. 
107,042 153,760 
155, 136 169,151 


May. 
181,551 
177,886 


June. 
174 021 
173,674 


April. 
178,858 
185,462 


1893. 
1892. 
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There appears a decrease of about a third during the past month 
alone, and in three months about 41 per cent. A part of the decline 
‘is caused by the usual suspension during the summer, but it will be ob- 
served that last year the decrease from May Ist to August Ist was only 
12 per cent. Further, the stocks unsold August Ist are 698,696 tons, 
‘against 632,722 last month and 660,345 May Ist, an increase of about 
‘66,000 for the month and 38,351 tons for three months, or nearly 9,000 
‘weekly, which would indicate an actual decrease in consumption of 
pig iron amounting to 83,500 tons since May Ist, or 46 per cent. The 
stoppage during the month has included twelve anthracite furnaces, 
eight in Pennsylvania, and thirty-eight coke furnaces—twelve in 
Pennsylvania, twelve in Ohio, four in Alabama, and three each in 
illinois and Maryland. A further decrease in production appears 
since August lst, owing to stoppage of other works, so that the output 
is now about 100,000 tons weekly. The decrease in demand for manu- 
factured products seems to be even greater than in pig iron, theugh 
Western bars are a shade firmer, still selling at 1.6 at Philadelphia. 
Plates are dull, and demand for structural products is very small, 
beams being quoted at 1.8 and angles at 1.75 cents. 


Other Metals.—Copper is offered at $9.75 for August Lake, 
and tin has declined a quarter, selling at $18.45. Consumption during 
the fiscal year 1892-3 has been 21,053 tons. Lead has sold at 3.25c, 
with 3.30¢c, usually quoted. 

Boots and Shoes.—Orders for wax and kip boots are small, 
scanty for split and grain shoes, and while makers of brogans are fairly 
busy their orders will soon be completed, having been reduced because 
of the advance of 2} cents in price. A few more orders appear for 
‘women’s grain and buff shoes, but collections are poor. Shipments 
from the East, according to the Shoe and Leather Reporter, have been 
62,015 cases for the week against 78,148 last year. Leather is dull with 
no change in sole, and no trade appears in foreign hides. 


Wool.—There is practically no market, although the tone is a 
fittle more hopeful at some points. Sales at Boston, New York and 
Philadelphia have been only 1,577,050 Ibs. for the week against 
‘9,220,700 last year, and since May 4th the aggregate of sales at these 
markets has been 39,681,976 lbs. against 89,735,400 last year. Dealers 
at Chicago are waiting for the action of Congress, and at New York 
trade is so flat that prices can scarcely be quoted. 


Dry Goods.—No improvement can be reported in commission 
business. More buyers are here, but their calibre is small, and their 
presence felt chiefly in the jobbing trade. Occasional inquiries from 
iarger distributors indicate more interest, but have rarely resulted in 
actual business of importance. Deliveries of all kinds of merchandise 
<ontinue small, owing to the large number of orders canceled by 
buyers, and the discrimination exercised by sellers. The tone is flat, 
and prices weak and irregular for both cotton and woolen fabrics in 
all instances where actual business with a good buyer is likely to re- 
sult, but there is no break in open quotations. Stocks are consider- 
able, but by no means abnormal, while current production of cotton 
and woolen textiles has been reduced fully 25 per cent. by the entire 
or partial stoppage of mills. This is expected to exercise a beneficial 
influence later on. 


Orders for staple cotton are mainly confined to one to five case lots 
while in prints and ginghams very little business has been done, 
Four-yard brown sheetings are nominally 4} cts. net; three-yard, 5} 
ets. net., and 4-4 bleached shirtings, 8} cts. less5 percent. Pript 
¢eloths are stagnant on the basis of 2} cts. for 64 squares. The Fall 
River production has been cut down over fifty per cent. by mill stop- 
pages. Stock of print cloths last week 548,000 pieces against none last 
year. Business in the woolen departments has ruled inactive through- 
out, and without change of feature from last week. Jobbers report 
some increase in general demand, a slight improvement in collections, 
and an undercurrent of better feeling. The better class retailers are 
purchasing dress goods novelties for their early fall trade more freely; 
some package business is noted in dark prints in addition to the piece 
demand which has dragged along for some time past, while in coarse 
cotton goods the movement is rather less languid. The failure of Jas. 
H. Walker & Co., Chicago, had no effect on this market. 


Warns.—This week’s business has dropped to about the sm llest 
dimensious on record since the war. Cotton warp and filling yerns, 
worsted and carpet yarn: are all stagnant, prices in the absence of 
business being quite nominal. 


Rubber and Rubber Goods.—There is a moderate 
demand for raw rubber: new P ra is quoted at 67c. to 69c. Manufac- 
tured goods continue slow as to new orders, but deliveries show some 
increase, though much below normal dimensions. Tie reduced pro- 
duction is confined almost entirely to staple goods. Pric.s all around 
are held firmly up to “ combination” level. 





STOCKS AND RAILROADS. 


Stocks.—Manipulation was the most important factor in the 
market, the leaders being able to force wide fluctuations in prices 
upon small trading. On Saturday the clique of bull traders was in 
control, the market continuing its advance of Thursday and Friday in 
the face of unfavorable conditions in banking, which made the im- 
provement appear forced and unnatural. Holders of stocks took 
advantage of the advance to realize largely, and prices closed below 
the best on the publication of an unfavorable bank statement, which 
was regarded as indicating early contraction of loans in stock circles. 
Monday’s market was irregular, with a declining tendency, the holiday 
in London curtailing supporting orders. The Pacific stocks were 
pressed for sale on rumors of receivership for Gould properties, due to 
the fact that Union Pacific was unable to extend its maturing 8 per 
cent. bonds at a lower rate. A partial recovery at the close invited 
liquidation. 

Tuesday’s early trade was dull, awaiting the President’s message, 
the reception of the document being followed by a sharp decline all 
along the line on a concerted movement by the bear leaders. The 
failure of H. C. Hotchkiss & Co., announced at the close, brought out 
large amounts of leading investment stocks. On Wednesday the 
tendency was again toward a lower basis except in a few specialties, 
the suspension of the Madison Square Bank and the announcement of 
a case of cholera in the lower bay discouraging any organized support. 
The shorts took advantage of the annulment of the Lehigh Valley 
lease to Reading, which was expected to affect the coal trade adversely, 
to reduce their lines. 


Thursday’s market was strong throughout, chiefly on continued 
covering of shorts. Bankers spoke more hopefully regarding the local 
financial situation, outside purchases of the better stocks being im- 
portant in spite of the banking troubles at Nashville. Room traders 
accepted profits at the close owing to the unexpected adjournment of 
the Senate. The market absorbed stock sold to liquidate Southern 
loans without difficulty. 

On Friday the market continued upward, making a gain of nearl,; a 
point by noon. During the closing hours there was some decline, but 
not nearly enough to overcome the mornin:’s gain. Some of the trust 
stocks wer especially str ng, Chicago Gas, for instance, reaching 53}, 
which was two | oints higher than last week’s closing price. 


Bonds.—The investment bond market is in unsatisfactory con- 
dition, Government fours being the only issue moving at all readily. 
These are being absorbed both by the banks and individual purchasers, 
sales among brokers for the week aggregating about $8,000,000 in New 
York alone. Railroad mortgages are weak, the offerings throughout 
the week being large, owing to the decline in Union Pacific issues 
There is not the usual foreign demand for American bonds, and some 
large amounts are reported taken for Europe at liberal concessions in 
prices. Municipal issues are flat, but Philadelphia sold $875,000 4s at 
a premium. Bonds of miscellaneous corporations, unlisted, are offered 
at the lowest prices on record in many instances. The same is true of 
industrial stocks, whose chief market is in Chicago, 


Railroad Earnings are less satisfact ry as the season al- 
vance s. Thel test returns show a larger decline for the fourth week 
of July, and two roads have reported. The aggregae ear ings fr 
these roads are $7,614,007, a decrease of 8.4 per cent. compared with 
last year. Nearly all of the roa.s, how ver, repo t a large falling off 
in earnings as compared with last \ear. Louisville & Nashville for 
the fourth week of July report earnings of $511,710, a decrease of $71,556; 
Atchison for the fourt week of July reports $981,243, a decrease of 
$105,679; Missouri Pacific $619,000, a decrease of $199,000; Texas Pacific 
$165,778; a loss of $18,762; and Kansas and Texas, $196,680, a loss of 
$78,402. New York Central for June reports earnings of $3,926,231, 
a gain of $133,192, and Illinois Central $1,952,406, a gain of $345,581. 

The feeling regarding the condition of Union Pacific has been some- 
what unsettled. ‘Talk of a receivership is declared to be without rea- 
son by representatives of the company. The extension of the sinking 
fund 8 per cent. bonds has been provided for, and a committee ap- 
pointed to care for them. They mature September Ist, and the total 
issue is $5,176,000. A statement issued by the company sets forth 
that $1,404,665 are provided for by funds in the hands of the trustees, 
leaving a balance of $3,711,334, to be met. Present holders can renew 
at 8 per cent. for six years, though the company may redeem the 
whole amount after the first year. Subscriptions in excess of $3,800,000 
may be rejected. The company claims that the present value of the 
assets, land or notes outstanding—held for the redemption of the bal- 
ance of the debt is $6,448,902, or $2,677,567 in excess of the require 
ments. 

The break of the relations that existed betweed the Reading ard 
Lehigh Valley roads under the lease of February 11, 1392, the famous 
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‘‘eoal combine” lease, was probably anticipated by those in charge of 
both companies. The withdrawal of the Lehigh Valley was followed 
by the substitution of John Lowber Welsh as one of the receivers of 
Reading, for Elisha P. Wilbur, president of the Lehigh Valley road. 
Mr. Wilbur acted as one of the Reading receivers because of his 
interest in the Lehigh Valley. 

One of the results of the stringency in the money market is seen in 
the borrowing in London of $3,000,000 at six per cent. by the Pennsyl- 
vania RR., and $5,000,000 by the New York Central. Ordinarily 
both these companies could get all they want at home at lower rates 
than those quoted. The first mentioned loan is said to be for the pur- 
pose of completing improvements already under way, and the second 
merely as a precautionary measure. The railroads all over the country 
continue to curtail expenses by a reduction of the force employed, and 
from many come reports of reduction of time, closing of shops and 
discharging of trackmen, operations and clerks. 

The carload movement of freight at St. Louis for the week ending 
Thursday is as follows: Received from the East 7,547 cars, from the 
West 6,315 cars. Forwarded to the East 6,957 cars, to the West 6,134. 
By river, received 16,780 tons; shipped 21,350 tons. 





» rd 
rw 


FAILURES AND DEFAULTS. 


Bank Failures of the week have not been so numerous or 
important as those of the previous weeks. Nine National banks have 
gone down. None of them were banks of the first magnitude. The 
situation at Nashville, resulting inthe suspension of the First National 
and the American National, was the most distressing. The failure of 
the National German-American Bank at St. Paul, and two small State 
institutions at the same place the latter part of last week, and the 
Citizens’ National Bank at Muncie, Ind., an old established and 
generally considered sound institution, created some surprise, but 
these failures were purely local. 

Twenty-five State and private banks failed during the week. Six of 
them were in the East and the others were in the West. They were 
all small and unimportant. An impairment of the capital stock to the 
extent of $80,000 of the Madison Square Bank of New York caused 
the suspension of that institution, a small and no important bank. 
The liabilities on June 30th were reported $2,705,173. It is pleasant at 
this time t chronicle the resumption, or probable resumption, of some 
of the fallen banks. Several have already resumed. 

During June and July ninety-nine national banks fai ed: of these 
fourteen have resumed and others are preparing todo so. The stock- 
holder: of the Milwaukee National Bank have voted to increase the 
capital stock $300,000 and resume. It is expected that the Fourth 
National Bank of Louisville will be re-opened in a few days, and the 
City and Merchants of the same place will follow. The National bank 
of Hutchinson, Kan., re-opened on Monday. 


Commercial failures have been numerous and important. 
That of James H. Walker & Co., dry goods, of Chicago, with liabilities 
of $2,400,000, is most noteworthy. The dry goods trade has suffered 
little from commercial disasters, so far. A number of assignments 
in the iron industry are important. The latest and largest is Robert 
H, Coleman, the ‘‘Iron King,” at Lebanon, Pa., with liabilities of 
$3,500,000 His losses are chiefly due to depreciated value of iron 
property and unprofitable investments. The Chestnut Hill Iron & 
Ore Company, with extensive mining property in South Eastern Penn- 
sylvania and Northern Maryland, has made an assignment. The stock 
bond and floating indebtedness of the company is $825,000. The 
company was formerly one of the largest pig iron producing concerns 
in the East. 

The Linden Steel Company of Pittsburgh, and Chicago Iron and 
Steel Company, with works at East Chicago, have assigned. The 
property of the Chapin Mining Company of Milwaukee, the owner of 
the famous Chapin Mine, has been placed in the hands of the creditors, 
The failure of N. L. Cort & Co., of New York, extensive importers of 
tin, is also announced. The firm is known all over the commercial 
world. The liabilities are estimated at $350,000. Other large failures 
are the Hudson Furniture Company of Hudson, Wis.; Indianapolis 
Cabinet Works, with debts of $325,000 ; the South Bend (Ind.), Wagon 
Works, with liabilities of $120,000 ; Union Improvement and Elevator 
Company of St. Paul, liabilities $1,000,000; Lake Superior Elevator 
Company, $1,400,000 ; William Semple, Allegheny City, President of 
the Pittsburgh, Akron & Western R.R., with judgments aggregating 
$208,000. One large Wall Street failure is reported, that of H. L. 
Hotchkiss & Co., with liabilities of $800,000. The Hamilton Loan and 
Trust Company of New York, interested largely in Western loans, and 
the Brooklyn Dock and Warehouse Co. of Brooklyn, N. Y., are also in 
difficulties. 





GENERAL NEWS. 


The bank cleariags reflect the enormous falling off in trade. The 
ten chief distributing points which are selected as showing the real 
condition of trade all report heavy losses, ranging from 13.6 per cent. at 
Philadelphia to 54.7 per cent. at Kansas City. This truly refiects the 
real condition. Nine of the chief cities outside of New York report 
bank clearings aggregating $242,808,308 for the week ending Thursday 
night, a loss of 25 per cent. as compared with the corresponding 
figures of last year. The heaviest losses are in the West, and the 
percentage of decrease is larger than in previous weeks this year. 
The same thing is true of Eastern cities, but the loss is not nearly so 
heavy. At New Orleans the loss is 15.5 per cent. A comparison of 
the figures for the periods mentioned is given below, together with 
the per cent. of decrease in each case. 


° Week 
Aug. 10, ’93. 
ae cccccces $68,560,969 
nr 67,693,123 
Philadelphia 49,628,296 
SS arr 16,075,276 
Baltimore 7 


Week 
Aug. 11, ’92. 
$87,951,806 
94,214,395 
57,431,429 
24,606,712 
14,905,055 
13,417,800 
13,805,414 
6,361,070 
10,563,321 


Per cent. 
22.1 


7,911,700 
10,194,383 
5,377,189 
4,690,062 


Pittsburgh 
New Orleans 
Kansas City 54.7 
24.9 
16.8 

Prices.—Part f the decline in volume of domestic trade now 
r porte. i due to the lower range of prices thin prevailed a year ago 
The aggregate for several hundred commodities being 5.5 per cent. 
lowe. than August llth last year. While cotton is higher now than 
tl.en, and pork products, sugar, coffee, potatoes and white pine lumber, 
most articles are lower, manufactured goods especially. Thus print 
cloths are lower, though cotton is higher than a yearago. Wool is 
much lower ; hides and leather, most iron and steel products, tin, lead 
and copper, and petroleum. But more than half the aggregate change 
is due to the decline in prices of breadstuffs and dairy products. The 
variatio: in the aggregate during the past week has been a slight 
decline. 








er $242,808,308 


$323,257 ,002 
New York 468,059,510 


090,343,863 


Foreign Trade.—tThe imports at New York last week fell far 
behind the returns for the corresponding week last year, which were 
exceptional. But for the past five weeks the decline has been 16 per 
cent. Exports from New York for the week ending August 8th do not 
show the expected increase, falling behind last year’s about 20 per 
cent., but for five weeks past the difference in value has been slight, as - 
follows: 

Exvorts. 


Imports 








"1893. 1892, | 
$10,450,824 $16,704,540 
50,668,301 60,712,389 
The excess of all imports over all exports of merchandise last year 
was $13,125,107 in July, and $12,368,892 in August, and the movement 
at this port scarcely warrants expectation thaton merchandise account 
there will be balances payable to this country for either the last or the 
current month. 


"1893. 1892, 
$6,345,406 $7,933,068 


Week 
5 Weeks Jul 43,632,457 42,912,883 


The Crop Report.—tThe probable . production, based on a 
series of averages of the past years, follows: 
1893. 


262,407,000 
119,301,000 


1892, 
359,191,000 
156,758,000 


515.949,000 
661,035,000 
1,628,000,000 
33,000,000 
70,000,000 
155,000,000 


1891, 
392,495,000 
219,285,000 


Winter wheat 
Spring wheat 











Total . ° 
Oats : 
Corn . ° 
Rye e ° 
Barley . ° 
Potatoes . 


381,708,000 
640,445,000 
1,809,334,000 
26, 100,000 
6.3,000,000 
206,000,000 


611.790,000 
738,394,000 
2,060,000,000 
33,000,000 
75,000,000 
© 225,700,000. 
The damage to corn was mostly from continued dry weather, but with 
a sufficient rainfall this month the larger portion of the area will yielda 
large crop. The condition of spring wheat fell off for the same reason. 
Spring rye fell because of the cold, wet spring and the June and July 
hot weather. Potatoes were hurt by the drought, and rain is badly 
needed to prevent further disastrous losses. The hay crop on the 
whole was large and generally secured in good condition. The con- 
dition of apples has fallen off and in many cases the crop will be a 
complete failure. Peaches have been hurt somewhat by the dry 
weather ‘on the Atlantic coast. California raised a good crop and 
has every prospect of an abundant crop of grapes. 
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HARTLEY & GRAHAM, 
ARMS 


AMMUNITION, 
REMINGTON BICYCLES, 
313 AND 3815 BROADWAY, 
NEW YORK. 
“THE KING OF TABLE WATERS.” 
CLYSMIC 


JOHN L. LOCKWOOD. SoLe PROPRIETOR. 





3 HOWARD ST., NEW YORK CITY. 





OTIS BROTHERS CO, 


PASSENGER 
&LEVATORS, 


NEW YORK AND CHICAGO. 
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INSURANCE CO, 
JANUARY 1, 1893. 
|. ERE $137,499,198.99 
LIABILITIES 120,694,250.89 
tf) y a, ee $16,804,948.19 


‘OHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 
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BROWN BROTHERS & CO., 
09 WALL STREET, NEW YORK. 

BUY AND SELL BILLS OF EXCHANGE. 
Great Britain, Europe, Australia and the 
West Indies 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS AVAILABLE IN ANY PART 

OF THE WORLD. 





REMINGTON 
STANDARD 
TYPEWRITER, 


WYCKOFF, SEAMANS & BENEDICT, 
SoLE AGENTS. 


027 BROADWAY, NEW YORK. 





GORHAM 


MANUFACTURING Co., 


SILVERSMITHS, 
BROADWAY & 16TH STREET, 


NEW YORK CITY. 





BRUCE'S NEW-YORK TPB. FOUNDRY, 


ESTABLISHED IN 1813. 


GED, BRUGE’S SON & CO,, 
143 Chambers St., NEW-YORK. 
——__—.§o>—————_——_—- 
All the Type upon which this paper is printed 


was furnished by the above named foundry. 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
Cuas. FRASER. 


LATHAM, ALEXANDER & CO.. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 








MANHATTAN 
TRUST COMPANY, 
NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES. 





Telephone Call, 132 Spring. 
JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST... NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


THE 


rPAIRBANKS 


COMPANY. 


STANDARD SCALES 


NEW 





YORK AND CHICAGO. 





TRADE LIS 


COMPILED FROM 
R.C.DUN & GO.’S REFERENCE BOOK. 
SEND FOR SATALOGUE: 
RAPID ADDRESSING MACHINE CO., 


314 BROADWAY, NEW YORK. 





FOR EUROPE, 


Willie STAR LINE, 


GERMANIC, Sept. 6. 


MAJESTIC, Aug. 16. 
BRITANNIC, “ 23. MAJESTIC, “ 
TEUTONIC, “ 30. BRITANNIC, 


H. MAITLAND KERSEY, AcENr. 


29 BROADWAY, NEW YORK. 


13. 
7 ae 





SP ZENGEZRIAN 





CAPITAL, $250,000. 
Deposited with Ins. Dept. State of N. Y., $100,000. 


THE  - 
Mereantite Credit Guarantee Co, of New York. 
HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants agaiust losses 
through the failure of their customers. 


Ww. M. DEEN, Pres't. C. VINCENT SMITH, See’y. 


LADENBURG, THALMANN & CO., 
BANKERS, 
BILLS OF EXCHANGE, 
LETTERS OF CREDIT. 
46 WALL STREET, NEW YORK. 


THE WM. ROGERS MANUF'G. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
P. O. Drawer 30. HARTFORD, Conn, 


Jas. B. Can, Treas. & Mgr. 

THE B.H.STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 
ETG., ECs, 
NASHVILLE, TENN, 


~ NORMAN ” STOVES AND RANCES 


a 


GAL us SA, 
ROCHESTER, N. Y. 


Sellers and money-makers for all who sell them. 
Send for Catalogue and Price List. 


THADE Gb Vz WW fr 


ZARL & WILSON’S 


MEN’S LINEN 


GOLLARS AND GUFEFS 


ARE THE BEST. 




















FOR SALE EVERYWHERE. 





“SUCH AS OUR GRANDMOTHERS WORE." 


S| LIK. 


JOHN D. CUTTER & CO. 





NEW YORK. CHICAGO. 
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8 
NATIONAL BANK 


FIRST 
OF GHIGAGO. 


CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Aecounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





THE NORTHERN TRUST COMPANY 
BANK, 
S. E. Cor. La Salle and Washington Streets, 
CHICAGO, Iu. 


CAPITAL, $1,000,000.. SURPLUS, $300,600. 


Pavs Interest on Deposits. Buys and Sells For. 
eign and Domestic Exchange. Issues Travelers’ 
Letters of Credit. Accepts aud Executes Trusts of 
every description. 





THE 
WISCONSIN NATIONAL BANK 
OF MILWAUKEE. 
CAPITAL, - - - = $4,000,000. 
ee’ K KASTEN, 


Cashier. 
PEOPLES’ BANK, 
MOBILE, ALA 


Capital, $150,000. Surplus and pr ofit, $125,000. 


EVERETT. UNE & WEED, 


ORNE 
ot EVELAND, - - 


Row ERT HILL, 


Frep’k PAbstT, 
“"iwe- Pres’ 


Pres t. 








OnMIC. 


VAN DORN IRON WORKS ( CO., 
CLEVELAND, Onto. 





= 


Manufacturers of Burglar Proof Pri-on Cells, 
Lock-up Cages, Vault Work, Voting Buildings, 


WROUCHT IRON FENCING AND RAILINGS, 


Whire Oftice and Counter Railings, Stairs, Stable 
Fixtures. Cre-tings, Lawn Furniture, Ornamental 
and Structural lron Work. 


Members of the Duluth Clearing House Ass'p. 


’ CAPITAL. SURPLUS. 
First National Bank........ $1 000.000 200.000 
American Exchange Bank... 500,000 350,000 
Marine National Bank 250 000 20 O00 
200 000 21,000 
100,000 40,000 
100,000 40,000 
100,000 





National Bank of Commerce. 
State Bank of Duluth 
Security Bank of Duluth .... 
Iron Exchanze Kank 


Scr, COMMISSION CO., 


SALMON EROKERS, 
FORTLAND, ORE. 
We are Headquarters. Write for prices. 





~ 





HE TITLE GUARANTEE 

CHAMBER OF CUMMERCE, 

W. M. Lapn, Pres. 1 2 

Insures Titles to Real Estate, Financial Ag gents 

for investment in First Gold Morty sages, at 8 per 

cent. onimproved City property. Re ‘ferences: Park 
National Bank, N) Y.; Ladd & Tilbon, Portland. 


& TRUST CoO.., 
PORILAND, ORE. 
THORBURN Russ, Mer. 





JOHN R. BOURNE, 
STEEL AND BRASS SHOE STAMPS, 
NOTARY AND CORPORATION SEALS. 
WRITE FOR PRICES. 

111 STATE STREET, ROCHESTER, N. Y 


- GOLUMBUS ‘BURY 60. 
COLUMBUS, OHIO, 


BUILDERS OF FINE VEHICLES ONLY, 


“Al’ In STYLE, QUALITY axp FINISH. 
WRITE FOR CATALOGUE. 


CALEB SEAGRAVE, GILBERT A PHILLIPS, 


President ashier. 


MANUFACTURERS 
NATIONAL BANK, 


PROVIDENCE, R. I. 
INTEREST ALLOWED ON DAILY BALANCES. 


Personal and Basiness Ac Ae counts solicited, and 
every facility offered consistent with 
conservative bs anking. 


42 WESTMINSTER STREET. 


RHODE ISLAND COUPLING & RUBBER (1 
PIRE DEPARTMENT SUPPL NESS: 


MEG AAS NIGAL RUBBE R GOODS: 
CORRESPONDENCE SOLICITED. 
4514 TO 157 DORRANCE STREET. 


MONTREAL, CAN., 
MANUFACTURERS OF MAIN LINE AND WARE- 
HOUSE TELEPHONES. 


SEND FOR CATALOGUE. 


>) THE WESTERN LOAN AND TROST CO, Limited, 


94 ST. FRANCOIS XAV - STREET, 
MONTREAL, P. Q. 
Highest Class of Securities for Sale. 
formation. 


ESTABLISHED 1°33. 











CO, 





Send for in- 


—|BERRY BROTHERS, 


MANUFACTURERS CF VARNISHES, 


DE TR OUT. Micu. 





ESTABLISHED A THIER!) OF A CENTURY, 


CALVERT LITHOC APHINC CO, 


DETROIT, Mich. 
FINEST COLOR AND COMMERCIAL WORK. 
CORRESVONDENCE SOLICITED, 


DETROIT NATIONAL BANK, 
DETROIT, Mict. 
CAPITAL, . - * ,COO.COO. 
Surplus and — Profits. $256,000, 
ALEX. McPuenson, Pres. + 2 Di GRAFF, Cash. 


UNION TRUST CoO, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELWoopv T. HANCE, See’y. 








ST. 
AUTUMNAL P 


TENTH 


ANNUAL EXPOSITION 
COMMENCES SEPTEMBER 6. 


ANNUAL FAIR, EG, EYG. 


FOR PARTICULARS APPLY 


BUREAU OF INFORMATION. 


Nutumnal Festivities Association, 





_ t. LOUIS, MO. 


“=> 


WOLF r & BROaz, 
THE ONLY EXCLUSIVE 
WHOLESALE DRY GOQ0S ROUSE 
IN ARKANSAS: 


LITTLE ROCK, ARKANSAS, 





THE LARGEST FINANCIAL INSTITUTION 
IN THE WORLD. 
[HE MUTUAL Life 
J JNSURANGE COMPANY 
OF NEW YORK; 
GEO. TILLES, GENERAL 
LITTLE ROCK, ARK. 


AGENT. 





CHAS. PENZEL, Pres. Pu. PFEIFER, Vice-Pres.. 
J.S. POLLOCK, Cashier. 


BAG AANGE N ATION AL BANK 
LITTLE ROCK, ARK, 


ACCOUNTS OF BANKERS, CORPORATIONS: 
AND INDIVIDUALS SOLICITED. 





TT 


FONES BROS. HARDWARE CO., 
WHOLESALE 
AARDWARE AND § 


LITTLE ROCK, 


GOFFIN & RAGLAND, 


BANKERS AND BROKERS, 


LITTLE ROCK, ARK, 


STOVES, 


ARK. 





First Mortgages on inside city tg mete & bearing 
8 per cent. interest. Street paving bonds at 7 per 
cent. interest. 





SSS 


FALK, OTTENHEIMER & COQ. 
WHOLESALE 
AATS, CAPS, GLOVES 
MILLINERY AND UMBRELLAS, 
LITTLE ROCK, ARK. 


_ —— — = ———E — ——— ———_ SS <O 


G F BAUC M H JOHNSON, Cashier 


“UM, Pr 
C B WILKINSON, Vice-Pres. R. 0. HOPKINS, Asst Cash. 


BANK OF LITTLE ROGK. 
LITTLE ROCK, 
CAPITAL, - - 


ARK, 
$500,000 OO. 
We solicit your business and invite correspondence. 





+ eee 


Established 1854. 


Ja LINCOLN CO., 


LITTLE ROCK, ARK., 


WHOLESALE OAUGGISTS, 
AND DEALERS IN 


LIQUORS, TOBACCOS & PAINTERS’ 


FERGUSON LUMBER COMPANY, 


MANUFACTURERS OF 


YELLOW PINE LUMBER, 


MATERIALS, 








LITTLE ROCK, ARK. 





ee ee 








